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INDEPENDENT AUDITORS REPORTTOTHE MEMBERS OF

ADARSH AGROTECH FARMERS PRODUCER COMPANY I.IMITED

To the membeBOfADARSH AGROIECH FARMERS PRODUCER COMPANY PRIVATE IIMITEO

Reoodon the Finan.ial statements
we have audilpd rhe a(ompanvingtindl(ialnalenelts o'ADARSH AGRoTECH FARMEnS PRoDUcER

CoMPANY LIMITED which comptke ofthe Balance sheet as at March 31,2021, and thesratement of

Pront and Lo$ and Cash Flow for the period ended on March 31,2021and a sumdarv of signiiicant

accountlng polici4 and other explaoatorv information

Manasem€nt's R$ponsibitity Iorthe Financial statementr

The Conpany's Manasenent is responsible ior the preparatlon ofthe5e fin'ncialslatements that sNe

a true an; lairvlew olthe financlalposition, finan.jalpertormance otthe companv in accordance with

ihe ec-,ntine stana*As 
"*ified 

under section 133 of the companies ad 2013' ln accordance with

tle accountlniprincipres cenerallv accepted in |ndia and accounting standards notined in section 133

ot comomieiaa, z6r:, 
'eao 

with Rule 7 of Companies (A@ouols) Rules, 2014 rhis responsibiLitv

include; the desisn, implementation and maintenance of Internalcontrolrelevant tothe pfeparation

and prerentation;f the nnancialst.tements that sive a true and rak vlew and are free trom material

misstatement, whether dueto frsud oretror'

audito/s Re$onsibllitv

our re"poltbiriy u to pxpress.n opin:on on th$e irnan'D stalemens ba'ed on olt audt we

.-","iJ .,, .,ia" . *.i'on, F w'ih rhe sc lddos on A' diL ls $ueo bv rhe Innrrute or c hadeted

a".ornt.no ot tnaiu rt'ot" .rundards requlfe that we cofrplv with ethical requirements lnd plan &

perform the audlt to obtain reasonable a$ulance 3bout whether the Jinancial statements are iree

from ruterial mkstatement

An audit involves perlotming procedureslo obtain audit evidence about the anounts 
'id 

disclosures

in the financialst;€hents ihe procedures seleded depend on the aldito's judgment' includin8the

asr$ment ofrhe rGk of material misstatement ofrhe financialstatements' whether due to fraud or

"r,.i. 
r" ."tl"C those risk a$essnentt the audilor conside6 internal control relevant ro the

io.p""vr pt"p".rion *U pt"sentation olthe nnancialstatements rhat sive a true and fsir vlew in

oia"i to a"rign -ait p,o*arres that are appropriate in the ci'cumstaices An audii ako includes

""""rt.* 
tr" rpp-pr".*- ol ac.oLnr'ng po"ci'r u:ed and rhe reasoncb oless of ihe a(loLf i'3

",i."i";.ra.'br 
ranasemenr' d' well a. evaluatnB rhe orerall preienrarior or rie fi'an'iar

We believe tha! the aldii

In our opinion and to the
Financial statements read

best ot our informalion and according

togelher with the signifi cant AccountinS

evidence we have obtained ptovldes a reasonable basis fo' 6ur audit
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information required by the Companles Ac!,2013, in the mannerso required and Bive a rrue and fan
view in conrormitywirh the accounring priiciplesCenerally accepted in India,

(i) In the caseofthe Balancesheet, ofthe slate ofaffansofthe Conpany as at March 31,2021;
(ii) Inthe case ofthe 5tatementofProfit and Lors, ofthe Profitforthe period ended on that datej
{iii) In thecase ofthe cash llowstatement, ofrhe cash Iows forthe vear period on thatdate

Report on other Legaland Regulatory Requir.ments

a) we have obtained allthe infohation and explanations which to the best ot our knowLedge and
beliel were necessary lor the pu|poses of our audit,

b) In our opinion, proper books ofaccounts as required by law have been kept bythe company, so far
as aDoearsfrom our examination ofthe Books,

c) The salance sheet, the statehent of Proft and Loss, and Cash Flow Statement dealt with by thls
Repon are in agreement wilh the books otaccount.

A5 requned by the cofrpanies {Auditor's Report) o.de., 2014 issued by the central Government of
India in terms of sub sedion {11) of section 143 of the companies Act, 2013, we enclose in the
Ainexlre a stateffenton the mattersspeclfied ii paragraphs3 and 4ofthe said orde..

As requrred by rectlon 1€{3} of the Act, we reportthat:

d) In nvopinlon, the Salance Sheet and Statement of Prctit and Loss dealtwith bythk repodafe in
compliance with the Accounting Standards refeiied to ln Section 133 ofThe Companles Act,20f,
read with Rule 7 of Companies {AccountslRules? 2014 except Accounting Standard 15 on Employee
Benefitswhich has not been followed bvthe company.

ej orthebassor*r'nen.ep'ese-rafons'e(eivedkonrhedne(o6asonlr"Ma(h,)o)l,and
tak€n on record by Board of DnedoB, we report that iour of the dtectors of the conpany is

dkqualified as on 31" March,2o2l from being appoidted a5 a dnecror, in terms olsub secrion (2)

of Section 154 olthe CompaniesAct,2013

0 Based on audit conducted, consequent audit evidence collected and books of accounts veriUed I

repon thatthe conpanv has adequate intemalfinancialcon$olssystefr in place and the operating
efiectiveness of such confiols lssatisfactory.

g) with respect to rhe other matietr to be included in theAuditor's Report in accordance with Rule 11

of the Companies (Audit and Auditos) Rulet 2014 in our opioion and to the best of olr
information and accofdingtothe explanation5 siven to usi

i- The company does not have any pending litigations as on March 31" 2021"

have imoact on the iinanciaL oosition in the linanclal statements.

ll. TheCompanyisnot requiredto make anyprovision, as required underthe appli

or accolnting standards, for materlal foreteeable losses, il any, as required on I

convacls includinS derivatjve contracls,

49
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have any amounts to be credited to rnvestor Education andtii. The Company does not

Place of SiSnature: (olhapur FON AKIWATE HERWAOE KUMNE &A5SOCIATES

CHARTERED ACCOUNTANIS

CASUCHIT HERWADE

PARTNER

FRN-130462WM.No.128514

uDrN- 21128514AM4Ht7s93
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1, INFORMATION REGARDING LI!1PONTs AND

There Is no lnpons/export durinsthe period

2, FOREIGN EXITANGE EARNING - NIL

3. RELATEO PARTY DISCLOSURE

Related partie5 and iheir relationship
a. Key Manacement peGonnel-

1, M!. Bapu Kushaba Kafade
2, MiShivajl Hanamant Gaikwad

FOREIGN EXCHANGE CURRENC'f TRANSACIIONs

Relatives of Key Management Personnel

B. ProprieioBhip olkey management personnel- Nil
N]L

c, companies over which Key Management Pe6onnelortheirreLatives have controlorsignilicant

D. Managerial Remuneration Paid durlngthe year

2020-21(Rs.l 2019-20(Rs.)

a) DirectoB remuneration NIL Nil

El Transadionswith relat€d parlier during 2020-21

N N

2 N

3

5 Guarantees siven(Fo. Loan)

6 NiL Nil Nil Nil
Nil

Nil NiL Nil Nil Nil

a
uisecufed loansrakenatthe

Nrl Nil Nil Nil Nil

4,.sincethere are no p€rmanent employees as

Leave Encashment etc have not been mad€.

5, As ln the tinancial vear the company has not done any opetailon bui

concern conceptprinciple, asthe company will pedorm bette! in fulure

such Provisionstowards Provident Fund, sonut Gratuitv,

,\e\

-.J!
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SIGNIIICANTACCOUNTIN6 POLICIES

1. ACCOUNTING CONVENTION

The Ac@lnts of the Company are malntatned under the Hhtoricat Cosi Convention under accrual
system ot accountin& in accordance with Accounting Standards issued by hstitute of Charter€d
A(ountants ot India and the provisionr of Compaiies Act, 2013.

Cash flows are reported using the lndnect method, whereby profit before tax h adjusted forthe effects
oftransaclions of a non-cash nature, any deferals or accruak of past or future operatine cash .eceipts
or payments and item ol income or expenses associated with inveslln8 or nnancing cash Rows. the
.ash flows trom operaiinS, investinS and financing activitiesofthe CompanV are se8regated.

REVENUE RECOGNITION

Items of revenue .nd e\pe0sp\ are fe(o81red on acc.ual oars.

FIXEDASSETS.

5,

Fixed assets are stated at cost. The cosr of fixed assets comprises
attributable cosi of bringing the assets to itsworkinE conditionforits
lixed a$etshas be€n made d!rinstheyear,
AmountofSubsidyRs.-Nil- has been reducedfrom value of respective

9. Defered Tax Assers/Liabilily :
As the Cohpany is eariing income from agricultural .ctivlty which
company h3s not accounted for oefered Assevuability,

10, Provlslon tor craiuiry/Gratuhy Payable:

BORROWTNGCO'IS
Boi.owing costs direclly attributable to the acquisitlon, const.uction or produclion of.rnred:sset

that necessarily takes. a subsl:ntial period of time to 8et leady for its i.tended use or sal€ are
capiralized as part ofthe cost otthe respective asset, Allother boiiowing costs are expensed in the
period they occuf. Sorowirc costs consist ot i.teren and other costs that an entity in.u6 in
connection with the botrowlng of funds.

Depreciation onTansible Fix€d Assets

lnlestments arestated 5t cost.

INVENTORIES

Inventories have beeo valued at cost of ner realizablevaluewhichever G lowe..

of its pu.chase prlce and any
intended use. No revaluation of

k erempt under Incone tar Ad, ihe

8.

5incethere are no permanent employees,the company has not provided fof 6raluityin
k-\

-/.*tta>
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11, Provision tor Leave En.arhment .
since there are no pernanent employeet the company has not provided ior Leave Encashment,

12. Provision for Bonus:
Slnce there ale no perman€nt employees/the Company has not provided to. bonus,

13. Retirement Beneiit :f
Since there are no pehanent employees,the Cohpany is not contriburinS to PF.

FORAKIWATE HERWADE KURANE & FORADAR5H AGROTECH FARMERS PRODUCER COMPANY

LIMIIED

FRN-130452W M. No. 128514

d'tv,,
Mr. Bapu (ushaba KaGde
DTRECTOR (DlN 03937753)

M..Shivajl Hanamant Gaikwad
DiRECTOR (DrN 089877s4)

uDtN - 21123514AA44Ht7593



AOARSH AGROTECH FARMERS PRODUCER 

'OIMPAI{Y 
LIIMITED

A/P'fuldiTd.Jalh'Dktsegl
Balan<e SheetAtat 31rt [4ar.h 2021

b) sh3rc aPp i@rioi Money

4rnbneibhA$ds

0 biq rdm rdB 3. Advai.4

o cash & cdh &ur! eits

L)' -^.

".".,*" 6ffi*\lill*r VW../ff,ffi[, .-.Eg-

IkEhasrckh hmw 
"dudonFry 

rl' 
I

**.N*"""ffi.l



soo Equity shares of tu. 1000/- ea.h

ksued, Sub<dbed and turryPaid UpShar.s
270 Equity shares oftu.1000/- each

Totd rssue4 sub*ribed ahd Fully P.id up shsies

number of share5 ousraiding at the
end of lhe reponinq pe od

At the beg nning ot the perlod

Buy bad ot sharer du.ing the peaod

oubhnding ar rh. end ofrho pedod

Al lhe beginninq oflhe pe.iod

3uy back orshare5 durn9lhe pe.iod

Ouabnding ar the ond of rhe peiod

Shaies held by the shareholdeB holdins morc rh.n
sharessp&ihlingtheno.of'hd6

Nore No..z : sha,. Arpkarion Money.



NoteNo. 3 :Resarue.&Sulplus

surplur / (Defic ) in p.ofir & Lo$ slaremenr

T6oderred ircm Prctir And tos A.counr

Lest. Redu(ed ton the value ot Asets

Toklother ronq r.,n rEbirities

ro.ne RePayable.n Demand

Workinq c.pnal Lo:B From Bank.

Toral loani Repayable on Demand

Nole No..6: Tr.de Piyabler - shod Term

(.r:{
\el

/.qax



Noie No..7: Shon Tem Pbvi.ions

Toial shon Term Prcuirion.

ToralLong Term Loans & Advaies

Nore No, l0 : Orher Non cu?€nr as€r

Iohr orher No. cu'renr a$eb

Nors No., 12 : Irade Re..iv.ble5

TBde Re.eivables ou6bnding more rhan six monrhs

orher TEde Re.aivabr.s considered Good

Nore No..1r:Cash& Carh Equi!,tenb

T.blCaih & caih EquiGlenb

Noie No.. 14 : other curem A$ea

Ioblshon Tom roanr & Adv.n@j



ADARSH AGROTECH FARIiIERS PRODUCER COIlIPANY'LiMiiM
A/p. Tikondi, 1al- Jatn, Dtsr, SdBli

P.otlt and Loss Account fot lhe pettad o1to4t2|2O to 31t03t2021

Cost of Materiar Consumed
(lnc.ease)/ Decr€se in Inventory

15
r6

i3

20

22

632,560

ft,514

IhG G the P.ofl and to$ Ac.ount rcfercd to in

On Behalfof soard of DnecroBof

uDtN 21128514A4MHt7593

DtN 039377753



Note No.15 Rev€nue fron operations

682560

Total Reuenue f'om OperationB 632,560

lsr, No, I PARIICULAPI | 31st March 2021 | 31st March 2020 I

Note No:17 cost of Mate.ialPur.hared

543,470

Total coet of Material conslmed

Nore No:13 Chang€s in Inventory

Toralchanges in Inveniory

Note No:19 Other Manulacturing Expeness

15,230

36,000

Tolal orher lvlanufacturing Expenses 5t,230

lsr. No. I PARTICULARS I 3I{ March 2021 | 31!t Ma(h 2020 |

| | rotal Employee Benefit r'pen3es | | |

Note No: 2lAdministrarive Expenses

5

2

000
000
200

432

Total Administrative Expenses 12,492

Note No:.22 finance co5t

fr)
8la

'/n)

Bank charoes & Commi3sion.


